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A Joint Declaration on Metal Bulletin’s Refined Indium Price

As one of the Chinese companies with refined indium export license and quota, we are making the

following declaration.

Firstly, the refined indium price Metal Bulletin (hereinafter refers to as MB) published has failed to
represent the current mainstream price on Chinese market; In addition, we have never sold refined

indium at the low price Metal Bulletin published since mid-June.

Secondly, we will ally with market participants to give up reference to Metal Bulletin’s refined indium price
on the understanding that MB fails to report a fair indium market movement timely. And we will refuse to

provide Metal Bulletin with any information.

Finally, we will go on assisting China Customs and industry associations to crack down indium smuggling

activities, and fight against any activities that are encouraging smuggling.
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Liuzhou Ingeer Nonferrous Metals Co., Ltd.
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