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CNIA-In: On the Joint Declaration by In Exporters to Metal

Bulletin’s Refined Indium Price

Chinese Nonferrous Metals Industry Association Indium Branch (CNIA-In) is highly
appreciating and supporting the move that nineteen Chinese indium exporters
issued a joint declaration protesting Metal Bulletin’s refined indium quotation. We,
representing the indium industry of China, would like to make clear of the following

three perspectives.

First of all, Asia is the dominant indium market in the world. China is the key

primary indium supplier. China should have more power in indium pricing.

Secondly, one should be fair in public reporting. For the market reporting institution,
it is a kind of connivance to smuggling activities when the prices from transactions
of smuggled cargos were covered. And this price quotation will inevitably mislead
the market.

Finally, Chinese major indium producers and traders have called on to strengthen
efforts to cracking down smuggling. And CNIA-In will report in detail to Chinese

government departments on this matter.




